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Tel Aviv University
School of Management




MBA and M.Sc. Courses
1231.3387.01 – Current Topics in Finance  
(Prerequisites:  Investment Theory and Security Analysis,  Financial Management,  Options and Futures)
Second Semester – 2016

	Section
	Day
	Hour
	Classroom
	Exam date
	Lecturer
	Email
	Telephone

	01
	Wednesday
	17:15-20:00*
	407
	No exam
	Prof. Avner Kalay
	kalay1@post.tau.ac.il
	


*  The course will be held every two weeks 
	Course Units


1 course unit = 4 ECTS units
The ECTS (European Credit Transfer and Accumulation System) is a framework defined by the European Commission to allow for unified recognition of student academic achievements from different countries.

	Course Description


The course is for Ph.D. students. 

Students should attend all sessions. Each student will present at least one paper and discuss one. At the conclusion of the course, students will submit summaries of the papers they did not discuss or present. Final grade is based on presentations, class participation and paper summaries. There is no final exam.

	Course Assignments


Readings: All the papers are accessible at www.utahwfc.org
Assignments: At the first meeting of the course (Wednesday, February 24, 2016) we will assign papers to presenters and discussants.

I. Banking

“The Invisible Hand of the Government: Moral Suasion during the European Debt Crisis” by Steven Ongena (Zurich), Alexander Popov (European Central Bank), and Neeltie Van Horen (De Nederlandsche Bank)

Presenter: 

Discussant: 

“Information Sharing and Rating Manipulation” by Mariassunta Giannetti (Stockholm School of Economics), Jose Liberti (DePaul), and Jason Sturgess (DuPaul)

Presenter: 
Discussant: 

II. Spreads

“What Drives Price Dispersion and Market Fragmentation across U.S. Stock Exchanges” by Yong Chao (Louisville), Chen Yao (Warwick), and Mao Ye (Illinois)

Presenter: 
Discussant:


“Credit Spreads and the Severity of Financial Crises” by Arvind Krishnamurthy (Stanford), and Tyler Muir (Yale)

Presenter: 
Discussant: 

“The Credit Spread Puzzle - Myth or Reality?” By Peter Feldhutter (LBS) and Stephen Schaefer (LBS)

Presenter: 
Discussant:
III. Corporate Finance

“Relative Pay for Non-Relative Performance: Keeping up with the Joneses with Optimal Contracts” by Peter DeMarzo (Stanford) and Ron Kaniel (Rochester)
Presenter: 
Discussant: 

“Is Market Timing Good for Shareholders?” by Ilona Babenko (ASU), Yuri Tserlukevich (ASU), and Pengcheng Wan (ASU) 

Presenter: 
Discussant: 
“How Pervasive is Corporate Fraud?” by Alexander Dyck (Toronto), Adair Morse (Berkeley), and Luigi Zingales (Chicago)

Presenter: 
Discussant:
IV. New Answers to Old Questions

“Are Dividends and Stock Returns Predictable? New Evidence Using M&A Cash Flows” by Riccardo Sabatucci (UCSD)

Presenter: 
Discussant: 

“Firm Selection and Corporate Cash Holdings” Juliane Begenau (Harvard) and Berardino Palazzo (Boston)

Presenter: 
Discussant: 
V. Influencing Management

“Do Managers Do Good with Other People’s Money?” by Ing-Haw Cheng (Dartmouth), Harrison Hong (Princeton), and Kelly Shue (Chicago)
Presenter: 
Discussant: 

“Influencing Control: Jawboning in Risk Arbitrage” by Wei Jiang (Columbia), Tao Li (Warwick) and Danqing Mei (Columbia)

Presenter: 
Discussant: 
	Grading Policy


In the 2008/9 academic year the Faculty instituted a grading policy for all graduate level courses that aims to maintain a certain level of the final course grade.  Accordingly, this policy will be applied to this course's final grades. 
Additional information regarding this policy can be found on the Faculty website. 

	Evaluation of the Course by Student


Following completion of the course students will participate in a teaching survey to evaluate the instructor and the course, to provide feedback for the benefit of the students, the teachers and the university.

	Course Site (Moodle)


The course site will be the primary tool to communicate messages and material to students.  You should check the course site regularly for information on classes, assignments and exams, at the end of the course as well.
Course material will be available on the course site.
Please note that topics that are not covered in the course material but are discussed in class are considered integral to the course and may be tested in examinations.
